108 STAT. 4128 PUBLIC LAW 103-39420CT. 22, 1994 


nrior to the date of the hearing on confirmation 
of the plan; 


"(3) a hearina on the disclosure statement mav 


ae 


e 
with a hearing on confirmation of a plan 
SEC. 218] SINGLE ASSET HEAL ESTATE. 


(a) DEFINITION|=-Section 101 of title 11, United 
States Code 


is amended by inserting after paragraph (51) the 


followina: 

"(509R) lsinale asset real estate! means real 
vronert ; : con- 
stitutina a single property or project) other than 
residential 
real nronertyv with fewer than 4 residential units. 
whic aen- 
erates suhstantiallv all of the aross income of a 
debtor and 
on which no-— substantial business’ is heind 
conde ead hv a dehtor 
other than the business of oneratina the real 
nronertv ; and 

tiviti incidental thereto having aggregate 


iancon aent. . 
liquidated secured debts in an amount no 


more than 
&42000.0008 a 


(b) auTomaTIc stay| Section 362(d) ofititle 11, 
United States 


Code, is amende 
(1) in paragraph (@) by striking or" at the 
end. 
(2)in naragraph (2) by striking the period 
at. the end 
and inserting §; or", and 
(3) bv addina at the end the followina: 
"(3) with resnect. to a stav of an act aqaainst 


sinale asset. 
real estate undef suhsection (a). bv a credito 
whose claim 
is secured hv an interest in such real estate. 
unless. not. later 
than the date that is 90 davs after the entrv 
fa) the order 
for relief (or such later date as the court mav 
determine fo 


ese by order entered within that 90-day period 
H(A) the dehtor has filed a_onlan_ of 


reoraanization a ; that. 
has a reasonahle nossihilitv of heinad confirmed 
within a 


reasonahle time: or 
(B) the debtor has commenced monthlv 


navments to 
each creditor whose claim is secured hv such 
rea estate 
eer tA a claim secured bv a iudament 
ien or V 
an wulm@aiifed = statutorv. lien). which 
navments are in an 
amount eaual to interest at a current. fair 
market. -rate 


real estate 
SEC. 219. LEASES OF BERSONAL PROPERTY. 
(a) ASSUMPTION/Section 365(b)(2) of title 11, 


on the valle of the creditor!s interest in the 


United States 
Code, is amende 


(1) 


end, 


andl inserting 


(3) 


TInited States 


in subparagkaph (B) by stalking for! at the 
in subparagraph (C) by striking the period 


bv addin@ at the end the followina: 

(D) the satisfaction of anv nenalt® rate or 
nravision alat- 
ina to a default arisina from anv failure be the 
dehtor 
perform foMonefafW obliaations under fhe 
contract 


xg 1ta 
th) F texolted easel Se€tion 365(d) of title 11, 


Code, iggmended bv addifia at the end the followina: 


0) The trustee shall timely perform all of the 
obligations 


of the dehtor excent those snecified in section 
365(h)(2). first. 
aoe from or eer ee davs after the order 
or in 
a case under chante 11 rar this title under an 
unexnired lease 
of nersonal Sronertv (other than nersonal 
nronertv leased to 


an individual primarily for personal, family, or 
household pur- 


